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A BIG OBJECT WRITHING.

g3 MAN WHO' BAW IT DORAN'T
KOOFF AT SE4A BENPENTS AOW.

Mt He Dassn't Call K Bea Marpont, Oaly
an Fsl More That Foriv Fest Long and
Twinty Inohes fn Dametor<ie In a

Ynchisman and Maw K¢ In the Mouand, |

S hat le your oplulon of the sea serper it
geiel the owner of one of the fastest ef the
arndl yachits In thess waters of o SUN man with
wiiom b 1s both ntimate and confidential.

‘1 ruther lke him," replied the reporter.

“1hat [+ not whint T wani to know. I desire
1o lenri whether you regard him as a reality
or not, and if you belleve in him, 1 would llke
to hnve voi glve me your fdes of his general
charnoteristios”

“well. I am preparsd to bellove that huge
revtlles exist In the lower lovels of Lths sea and
o uslonnily show themselves upon the surface,
that they hiava scales and Ans and perhaps feel
@t Nippors; that they may be types of anakes or
huge lizards™

“or huge eels” Interrupted the yaohtsman.
“fam looking for support of the esl theory.”

"Woll, possibly eels, then, but why this luter-
et It the subject? Isn’tlt rather aud*en with
you! 1f 1 am not mistaken, you scoffed at the
Lix tea serpent which Philip N. Jackson of Now-
ath andone or two other gentleman of the
1ist st Integrity saw off Balmar s year ago
nett week."

“rhat's [t That's just what's the matter. I
pave beon snch & scoffer that it must reaoct
ppon me fearfolly If I am not careful.  Now,
on your sacred lionor, no names, and I will tell

) T
' “Ihat you Lave sean the saa serpant? Good.
13 pledge myeelf, Now go nhead.'
syt that [ have seen the sea serpent, but
that 1 hiave seen under the most favorable obr-
cumstances what appeared Lo me 10 be the big
giol tol thnt one could Imagine. '

ThLis gentlemsn s o weal:hy manufacturer
of lren and stasl goods, & well-known amntenr
pliotograplicr. and & prominent yachisman.
He has so persistently ridiouled stories of mon-
sters bolug seen (o the Sound or at sen that hia
clutimntes have made it a peint to direct his
attention toall fresh etorh « bout ponr.
cass of the sea serpent. These 41d not con-
yinee him of Its existence. It ded ocular
demonstration, and that he got last week
while crulsing up the Sound in his fast English
sacht. His story tald to Tue SuN man on
Thursday eveolng was as follows:

“We were rununing slowly between Rye
Beach and Captan’s Island on Fridey, and I
was at the wheel. Just oft Manursing Island
there b= & spar Luoy, and T was possibly 150

feet oateide of that mark when my attention
whe attractod by a tremendous noise. I can
Itken It on!s to the sound of & blast. I locked
and was astounded to see a big object writh-
g i the air tuily twelve feet out of water, 1
stood spellbound watching It, after ringlug to
atop our headway, 1t !Mkolj exactly like the
tall of an vel with the complete fringe of fln
which cbaracterises that fish. This tall waas
writhing i the alr, and causing a tremendous
commoticn in the water, We were withn 600
feet of it. and the spar buoy was between the
boat and the creaturs, so that I could not be de-
celved much eituer In indgment of the dis-
tance or the size of the creasture, ns 1 had the
spir  fur comparison. wns at least
twelve feet of the tafl out of water, and at
times it was almost perpendicular. It was
writhing ax {f In battls with something which
bad 15 by the head., When the tail was with-
drawn with & sounding slap, three fold:
the creature’s body appeared above water and
remained in sight for several . writh-
ing and churning *he water, It had the ap-
peeratice of several huge nrow,
with thelr suspended above water,
was an excellent opporiunity to observe
detsils, and 1 noticed that creature had
fins aloog its back which ap) o be de-
tached pieces of the fringe which outlined s
widge-shaped tal The color was almost
polid black, nnd the surface was snicoth and
sulning. At no time did the heed appear above
water, and 1 felt sure that it was fast in the

ks below, or was struggling with rome
uthier creature.  What was scen by mymelf,
my firemar, and crew was in slght for fully

balf & minute, and we did not go on uatil long
after it hntofri ilhnpmrad. b'oninx all the time
o e more of the croature.

“Why didn't you phosograph 1t?" asked the

reparter,

“Now yon are touching me on & tender spot.
There {8 nothing I blame myself for so much
asmy fnflure in that respect, but 1| was like
the man who eees Lis first deer and forgets
that he has a gun in his hand. .\I{ camers
wat in the cabin ready for oss, and I did not
think of it until after che creature had disap-

. 1 waited lopg for & second

ance when [eame to my senses and my photo-
grathic lnstinet returned. If 1 was wealthy
eoough to indnige m in this respect,
1helieve | would have a huge esl pot con-
wricied ar this or some otboer nt in the
pelatiborhod for the purpese of catching this
mouster and s=otting at rest once and for all
tiie any doutt about its existence. I am &
thironghs convert uow.,"

“What was your estimata of tha size of It.
Commodore?” usked THE SUN man,

"It was from twenty to twentrtwo inches
Indlameter. and | saw fully forty feet of its
length, More then that I cannoc say, and in
E}m‘i 1 am corroborated by the others cn the

AL,

The narrator of the etary has become with-
Inn fow daysn thorough convert tothe sea-
serpent thenry, and sdvances something now
a5 0 reason why thess creaturss are nover
found dend upor the surtsce of the water. e
sald that ne hne been assured by old fisher-
men that dead eale never loat, having no atr

indder, and that his sea serpent was ocer-
talnly un eel,

TEN CENIS FARE ON BROADWAY.

How Many of Other People's Nickels Can
the Compaay Acquire This Way

\ voung man boarded s south-lound Lex-
Inglon avenue car nt Fifty-ninth street at 1:18
o'clock vesterdny mornlng. The car bore no
slens ghowing Its destinction, and presumably
U ovas oound for South Ferry, or, at leaat,
Euttery place. When the car reaached Broad-
wn} and Twenty-third street the young man
wris the only passenger,

‘Al sut!" yelled the conductor, rusling
;IJ;-u:.!:h the enr with the headlivht in his

“AlL out!" bawlod tle gripman, as he seized
the brake heel and mude for the rear piatform.

"But | want togo down Broadway," sald
the youne man miidly.

"o topes on you that I kin soe,” sald the
conductor.

I8t Iwnnt a transfer ticket,” persisted the
lonw jammenger,

‘Bon'e need uo tranafer,” sald the conduc:
tor and gripmau inohorus, *'Just you stand
o the wort mlile of Brondway and take the
first cur thut comes along, *

Viet the passonger lﬁlﬂllhd he almpst fell
on nisll ien dressed in the cable road uni-
Tor who enrviod u lantorn in bis hand.

would Like u transter down Brosdway,"”
il the evicied passauger.

You don't peed no transfer,” sald the man

6f the luntern reassuringly. “‘Stand over

there' —indinuting t) Broad
="and tike the nmma--'r."!" e o L

dust then the car on which the yo man
::-}:‘ tdr:':h Lexlogton avenue p on Its re-
Ui shinutad
Bl Inidex finger, the conductor, holding ap

el ruared tha man with the lantern.
A Tew minutes afterward the young men, ne-
arding 1o directinns, a south-bou
Mwlway ear to continue his journey to Clty
fall, Ile bl just seated himeslf, when the
E,"""F“}" w tall \iuur.h with_a bored alr, ap-
ohebiml ad st
::I"ll'v :ttnm&'l
R il iy fare," sald the young man.,
v ere” wakil the conductor,
Ou the Lezington avenue ear.”
hal ! me," suid the
| JI Hnpktiontly.

W dd that 1414 not nesd any
Jinslsted the younyg man,
vase," mld the conductar shorty,

“hat don't saw no foe with

e
UL B G said & thin mun scross the

damt

i ‘1 pit voo off and then you'll have
e b SUL for damages,'*
s in 8 hurry to get down

:’.l_ L fie o ided that the easiest way
Ho s e diflleulty was to [:n)‘ lilw fare aguin,
gl Shivdtelied 1o report the conductor, anil
o {to number of the Hrowdway rar woa

Nanprea HERR FuB A PEW DAYS,

Lt} .
BIF 10 Mk nt Worerster-Will Not Siax

1o Upera ‘I'bis Nonsown,

2 !lllilmn Nordloa-loesmae arrived yoster-
‘.:_ N La b.u-ugn. for & ahort stay In this
n" Ty e leaves New York to.dey for
livwter, Masw,, whiere sle will sing in the an-
fae pottunieal foatival there, Herr Zoltan
e ¥ .h'--rl..;lhn,..].[.m Varis, Mme. Nonilos
ity Eugland naxt weak, and afler sing-
eof i ranewrt iu Loudon, oomes baok to this
) 1 .[j”AI. It 4l Bhe wi | ot Sppear D npern
Lorle, Gi Dosaun, it oaly In concert and ora.
TR I L A
B Uk B 0 on
_L“"'m‘“ sOgaguments,

BUNTENS HIT DY THEIR GAME,

o Where Bpor Mave Mecelved
Mevers Mlows from Birds,

Game killed In full Nght has a momentum
that carrles it a long way sometimes. Tho Lone
don Field rolates several Instances where the
birde have hit the sportsmen. In one cnse
George Monnoers was ahooting {n the woods of
Long Iniand when a gronse driven by beaters
eame fiying nlong fast and h gh up. He shot at
it, and then with the other barrel Airsd AL Anotber
bird., Just ma he was about lowering his gan
after the second shot e recelved a blow on the

hond that knocked him senseless. The grouss
m;Fl hit had tumbled agninst his hoad, *
hat same afternoon s wheelman, riding
along near the lne of hunters, admiring the
scenery, did not observe a Lig blnck cock 111 it
fulherlm'ulhm his head, The bisck eock hn!
beon kiiled, and had nearly bit bim in falliog,
The Hadminton volume on shooting tells how
hh. Inte Charles Lavllo was tnochnruul of the
attery by m grouse he had whint. A strong hat
probably sared him from serfous Injury.
American hunters have had simllar experls
ences, A man was riding along «n A wagon
some time ago, nceording to Forest and Stream,
when something hit him on the hend with
ennngh force to make him direy., Anunwound-
o4 partridge fly ing throogh the woods had hit
him falr. Why the bird did not turn aslde is aa
mueh a mystery as the fact that pariridges
motimoes Ay against houso sldes and are killed
n 80 dolng.

Beantlifal from the Ground Up,
From the Boiton Herald,

Btorlea of ocelebrated beauties are clreu-
Iated long after the beauty has bgreme only a
remambrance, and are often aa Interesting aa

i of great 1 They ure quito ne
Ukely to show the frallty of hu bt nll&l‘ﬂ.
- * My Uncle John," says & relative of one of the
plo {aterosted In thiastory, * wasa childhood
end nf the beantiful Miss Emlly Schinberg
of Philadelphia. Bhe was w wonderfully hean-
t WOoman, have ssen painted portralts of
hu‘und nothing anld in prales of ber beauty
could batoo strong. My uncle as & young man
wont to Paris to study his profession, and eom-
Ing home brought with him a young Spaniard,
with wbl:?rl‘?;’lsud‘hhl;\ma ‘m- u-inug. tIlt. was
o Bpaninrd was first Intro.
duced to Miss Sﬂhﬂnbtrw. She was one of bher
owh mnntnpmeiund ndmirers, and recolved as
her dus the complimentaof the young forelgner,
which were tande In Lthe effusive manner of his
conntry. *Bring your friend to eall, Juhn,' she
said, gracloualy, upplng my unole on the
shoulder with & fan. ‘He says [ nmn beautiful,
but even you, who hiave known me so long, do
ot appreciate my chief heauty, Come to-mor-
row morningat 11 and see if | no not right.’

*The young men were on hand promptly. The
servant ushered them luto the recention room
whore the young beauty sat. The meaning of
her somewhnt enlgmatical remark was made
Elun. The young lady Ald not riss to receive

of guests, and as they appronched they saw
two nr.g;il bare feet resting upon the desp sap-
phire-bine velvet cushlon, which bronght out
more lullr thelr dellcars beanuty.
like exquisite white matin, and the mnails like
pollsbied seashells, They were very beautifol,
my uncle snid, absolutély withont blemish.
Only a woman inordinately vailn ennld have
wiven anch an nnconventional exbibition, but at
least there wan excuse fur the vanity."

The skin was

Tcelmnd's Severe Earthquake,
Feom the London Times,
The sarthquakes which ocenrred in thesouth-
west of [celand in the afternoon of Aug. 20 and
the morning of Aug. 27 were the greatest that

havetaken placesinee 1784, They wore felt over
an area of about 8,000 square miles, After the
oatastrophe, nll the pictures on the walls of the

Parlinment House had been jerked o one side
and rents were vislbie in the celil while the
cathedral had sulTerod even more. Nune of the

houses of the town wore aamaged severaly. It
waa the districts near Hecla that sofiered most.
Tuoe centre of Lhe eaArtbguake seems to have
been In the voleanle raoge out of which this
mountaln rises.

The extent of the damage done Is not yet fully
known. AL lemst fifty farms and bomesteads
have fallen down, several chnrehes have been
dn . one mnan seversly wounaed, thirty
sheep and five cows killed. The Intiabitanta
saved their liveas by jumping balf naked out of
the windown, The bousehold of one farm wore
buried under the ruins but one of them got
awny and brought help fromw the neighbars,
who dug them outstill alive. In one district
twenty-seven homesteads were deatroyed out of
thirty-one.

The appearance of the land has been changed.
In places the earth hrs been rent asunder, hot
springs have disappeared ann new ones ap-
peared, tracts of water linve taken the place of
dry land, and great rocks have rolled down from
the monntains and formed new hills, The great
Geywer b stili nhtinf. Hundreds of people are
homeless and have Inal thelr property, They
sleep 'n tents, and already a committes has
been formed to receiye subsrriptions far the re-
lief of these peapls. The (Governor has prom-
1sed a sum of money from toe Treasary,

Three Men's Nerap with a Catfish,
Prom the Omaha World- Herald,

The 110-pound blae channel catfish that has
been one of the many attractions In the fsherles
bullding of the Bitate Falr was removed against
bis vigornus protest to the hatcheries on Sun-
day afternoon, and John Meredith of the hateh-
ery haa three broken ribs, State Flab Commnils.
sloner Lew May carrios several brulses, and
Superintendent O'Hrien & etudy in moonlight
coloring under his left eye,

The pouderons fish has bean confined in a nar.
row tank at the exhibic. He is a wicked fellow,
and thisls pretty well kpown, aam cloth waa
folded shout his head beforo an attempt was
made to remnve him from his tank, o lifting
him oot he stroggled loose, and then began aa
exciting a three-round fight ns has been scen
hersabouts for many mouths,

The fsherisa men labored with the big fish
and the big fish labored with the Asheries men,
and for a while it Inoked as thoorh the reserves
of the metropolitan pollce would have to be
ealled out to guell the distarbance, The men
aud the fish rolled over nn the floor, and ever
pow and then ti.e monster wounld swing its tall
with the viciousnesa of Corbett’s right. When-
eover ho landed one of the men weut down. Hae
ased his mouth, too. and Mr, Aay savs that |t
lonked llke the entrance to the Sub-Treasury
waults, &0 large was it,

Meredith, during the mflés, was strock by
the tall and crushed apgainst the slde of the
bullding, breaking three riba, and was removed
g0 town for medical treatment, O'Hrisn gt a
corner of the tail In the face that gave him a
souvenir decoration, while the others were moro
or less brojsed in the strogele. The fian was
finally eongnered and rolled into his tank mod
sent to the faberies,

Dr, George L, Peabhody Il at Gaspe,
Dr. George Livingston Peabody, the son of

John Peabody, Is serinusly 11 with appendlecitls
at his home In Gaspé, province of Quabec, Dr,
Poabody 1a & member of the Century, Unlver-
sily. ann Qlty elubs, und Is n gradunte of Colum-
Clollege In the class of *70.

———

MEATRIRIEID.

DIERCEX-McULELLAN.~In New York on
Baturday. B.pl 19, by Rev, Dr, Houghton, Chris
tina 1. McClellan to Jules Herckx,

DIXEDD.

ANDERSON, -At York Harbor, Me, Rept 17,
1AuB, suddeuly, of beart fallure, Henry HIll Ander-
#on of this city.

Funtral from Calvary Protestant Eplacopal Churah,
4th av, and 21st i, this olvy, oo Monday, Sepf. ¥1,

1840, st 10 o'clock A, M. Kindly omit fowers
B Cht and Phlladelplia papers plesss
cony.

The members of tha Willlams College Alumnl Asvo-
elation are requestod to stiend the funeral of
anr tormer President, ﬂom']r H An erson, at Cal
vary Church, corner of 4th av. ano €ist st, on

Ui, at 1o n'e ook A M,
Monday, Bt SlOIRLEY HOKNELL, Prosident.

BALDWIN.—Ou Ssturday, Sepl 1¥, Willard C,
Haldwin, o his S5th year,

Yuneral from his late resldence, 410 York st., Jersey
Clty, on Mouday, Sept. 91, st 12:80 I, 3, Friends
and relatives are invited (o atiend,

CONNOLLY.—At bls resld-nea, 2,640 Rroadway,
on Thursday, Bapt 17, Matthew Coanolly, the be
Joved husband of Sarah Mangin.

Helstives snd friends sre invited (o attend his
funeral from L late residence, on Monday, Sept,
%1, 8L 10 A M.; thepes to the Church of the An
punciation, 161st st and Broadway, where s
solemn requiom masa will be offered for the re-
pose of his sonl Interment o B, Haymond's
ameiary.

BAMMANN -0 Bapt. 19, Margaretha, belovea
wife of Valentiao Hanmann, aged T yesra

Funeral services at her (ata reslilence 10 Charles
b, Tusstlay ovaning at 8 wielock.  Frien s re
spectfully Invited to atteal, Inferiment privute,
Wednesdar,

MARDEN.-AL hia repidence, Fort Wadawarih,
Hinteu lond, Michincl Hardon, beloved kusband
of Jane Harden (o Catpliedl),

Funeral Tuesday, at 10 A ML

MOW ELL, -Un Saturday, Gopt. 10, at his lats resl.
dence. 4¥ Geh ay,, Thomas A, Howell, eldest son of
Benjamin B, Howell, In the 2400 yeur of Iis nge,

Funersl services wiil be beld Ju the Ubharel of the
Asoelmion, Bib av, mond 1R at, o Monday, Sepr.
Wi, atn:H0 P M, Intermoni st Grevapork, L 1, ou
Taesiny.

MOLLENON, ~At her resldence, Dedford, Weat
chester county, N. Y., on Friduy, Bept ik (s,
Auna Loglse. wile of George Eliss Mollesun, an)
daugtber of M, Louise nidd tho late N, F, b Jr

Feniral perviors at St Batt ow's Chivrch, Dedfor,
N.Y., Monday, Sept. 21, at 12 oelock, @ 08 4, 3.
Hariem train will stop st Beaford stablon, Cer-
ringvs will mieel train

WOUNG,~On Basarday, Sept. 10, Willlam Young.

merviors nt bils late reslustces, |8 Hart ot Brooklyn,
on Tuesday, Bopl 20 al w P, M. Relatives gud
(rieuds are luviked 40 by prosent.

| 000; hides, S0,000,000, aud leather,

THE SUN, MONDAY, SEPTEMBER

OUR FOREIGN TRADE HBALANCE,

In epite of the advance In the rates of dincount
in London and other European floancial cen-
tres, gold contintes to be shipoed to this conne-
try, and, although Ite arrival lias not yet greatly
roduoed the Interest on money in this market, ib
has disaipated all fear of an impendiog panio
and added to the cheerfulness innpired by the
renult of the Vermont and the Malne elections
1€ atocks huve cenrod to rise, except In one or
two rpecial enses, they have not generally fallen,
and they hold their galos remarkably well, Ont
olde buyers, indeed, are not so numerous aas the
brokers would like to see them, but there la not
velling enough 1o create o marked depreasion.
The prospect s, that dulness will prevall untll
after tha Prealdential election, when, If Bryan
n dofeated, an most peopls hiers now seem to
evxpect he will be, & decided upward movement
may reasonably be expected,

The fact that of the gold istely imported ups
ward of §15,000,000, or more than one-half,
hnas been turned Into the United Siates Treasury
In exchange for legal tender notes and silver
certiflontes hna beon studiously disregarded by
the amateur financlers who see In the Govern-
mont paper ourrency only astanding mansoce Lo
the malotenance of the gold standard, and an
agency for compelling tlie indefinite Issus of
Governmeut bonde. It hins been pointed out to
them, over and over agaln, that, but for the de-
flclency in the reventies which has required the
relssus of $100,000,000 of the legal tenders
aftar they were redeemed. tho redemption of
them would have long ago come toan snd, in
consequetice of the contraction which that very
redemption legitimately tended to produce,
Now, when a contraction resulting from otber
eaupes has not only stopped redemptions but
bhns brought about Imports of gold and an so-
taal galn of the metal by the Treasury, Lthey
have not the cander to acknowledge it

Colneldent with this demonstration, not only
of the harimleasness of the legal tenders, but of
thelr positive utllity In supplylng the publio
demand for paper eurrency, is the complemunt-
ary demonstration by the falinresof the New Or-
leans banks, of the unftness of such lostitutioos
to perform the fauction of currenoy making,
What hiaa happened in New Orleans has hap-
pened In Now York and other elties repeatedly
within the pest fow years. Loans expanded be-
yond the limits of safety, and frauds andetected
by the ofMcers whose duty It was to prevent
them, haye brought about & general suspension
of payments and put in Jeopardy the fundsof
depositora. To say that the Government of the
Unlted Suates cannot so well be trusted to insue
the eiroulnting medium of the country as s mob
of Hitle banks, many of which ate no sounder

$2,000,000,000, or more than $110,000000 &
yoar, to be pconunted for, and 1t can be done
only upon the theory that It represants debts
pald to forelgn ereditors and fealghte, passoncer
fares, and other expenditures not embracsd In
ofMclal statements. Otheriwlss, our gold imports
ought to hnve besi suMclent to balance the ae-
count, whoreas (o fact they falled by $78,000,«
000 to evenh halanod our gold exporis,

Again, If the causs of gold Importa s to be
looked for elther wholly or mainly Inthe excess
of onr morchandlse exports over our lmports,
then It shonld have begun to work long before
it did. For June Iatt alone the excoss was
$0,000,000, and during the twelve mouths end-
ing June 50 It had been gradually Increasing,
untll it smounted for the whole period toover
$100,000,000, Nevertheleas, it did not prevent
exporta of gold, amd until the middie of August
it produced no Importations of i, Kvidently we
got pald for ourexports of merchandlse o some
other way than by our Imports, and what that
way probably was Las already boen explained,

Thas real and eMcisnt reason why gold s now
imported Ia, that, as before montioned, (L can
ba used more profitably here than it can be
abtroad. For nearly two years the rates of in-
torest in London have been extremely low, Call
money has been 4 per oent. per anoum, thres
months billa have been discounted at % per
cent., and permanent lnvestments have had to
bo made st under three percent. Indeed, the de«
mand by executors, trustees, and other similar
fiduciaries for safesevuritios hiws no for oxcosded
thesupply, that consols, paying only U per cent.
on par, have sold at 113 and upward. Such be
ing the oonditlons abroad, & market like ours,
where eall loans on the lwst sscurity have besn
commanding 0 per cent., and three months
monsy 8 to 10 per cent., necessarily atiracta
eapttal hither, and |t comes in the shiape of gold
as the most available form of remittance.

MarTriew MARSUALL.

FINANCIAL AND COMMERCFAL,

MNew TYork Hiock Exchange — Nales and
Mange of Prices on All Mecurities Deaitin
Turieg the Week Ending Sept. 18, 1808,

UNITED STATES AND STATE NONDS (1¥ §1,0008),

. Open  High- Lo Clos
Sales, Name ing. ond, o, ng.
1000 088, Fuievns P11 el el 21
T000 U S da. v, 1907.1 054 1004 106N 100X

ROG00 U B dn, ¢, 1007 107K 1074 107 107N

20000 U Mdar, 1038.1156% 116% 115 116

BLOCO U Sda e, 1045, 1155 115654 1145 115%

41000 USBa e ...... 110 110% 110 1104

BAILROAD AKD OTHER BOSDS (1N $1,0008).

than Lthose of New Orleans, Is agaiust all r

A dlspoaltion {s manifested {n somequariers
to obscure these plain teachings of experienos,
and to attribute the recent importations of gold
not to the demand for ourrency which has
ralsed rates of intersst, and made this market
more sttractive to European capitalista thaa
thelr own, but sither to artificlal manipulation
or to the favorable balance of our foreign tr de,
our exports In the first elght months of the year,
acenrding to the official returns, barving ex-
ceedod our !mports by neariy $110,000,000,
whereas, a yoar ago they were for the corres
ponding period less than nor imporis by over
$46,000,000. The one explanation is as insof-
ficlant as the other. 1t ls eaually !dls to sup-
poss that so many millions of gold have come
here withont a legitimate cause as to suppose
that they have coine exclualvaly in payment
for pruduee and merchandise exported.

Tiwe was when the so-called " Lalance of
trade’ wns anxlously watched by merchants
and bankers as so infallible index of mconn-
try's comtnercinl galns snd lusses, but that time
has gone by. It was long ago discovered Lhat
the mere differencns between exports and im.
ports constituted only oue elsment of the prob-
lem, and that others equally lmportant needed
to be taken Into acevunt In ordor to arriveatn
truoe result. Thus, Great Britain has for years
fmported svery year not less than §600,000,000
worth of merchaudise more than she has ex-
ported, France about the same, and Germauy
£100,000,000. According to the old-fashioned
doctrine, these three countries shiould uow be
bankrupt many tlmesa over, whereas they are
richer than they evor wore. The explanation ia
that the excoss of thelr lmports reproseta, not
debts lncurred by them, but debts doe to them,
which have been paid in merchandise and,
therefore, indicate wealth and not poverty.

Contrariwise, our $110,000,000 surplus of ex-
porta aver lmports stnce the begloning of the
year Indicates as well o liguidatlon of our
debts abroad to that amount as it does thecrea-
tion of the same amount of debts due to us.
Our exports go to pay, not only for our imports
of merchandise, but for the freights on that
merchandise, for Interest and dividends ou
atocks mud bonds belongiog to forelgn holders,
for the passage mogey of American toorists and
thsir expenditures abroad In travelling and in
boying articles which do not appear la Customs
House returns, and for securit/es sold to Ameri-
can purchmsors. The mggregate of all thess
{lers can be only appruzimately estimated, and
equally uncertaio s the amount which should
be set off sgalost them for fresh Invesptmenta
Liere by forelgn eapitallsia. Henve, the bulance
apparently {n our favor is certainly larger than
thio real one, nnd may. possibly, be more than
equailed by the unknown delits.

1t might be supposed Lhat (Lo real balance for
or agalnst us on werchandalse account woald be
shown by the amount of gold and silver ex-
ported or imporied, just as tho real balance In
favor of & werchant or againet bim {s shown by
the suin of money Le bes to pay or to recelve.
This is not true, even beiween merchanta, be-
cAUNe one merchbant IMAY owe 10 another
debita not yot matured and for which, therefore,
payiment cannot be demandéd, und, tn the aame
way, the aggregato exchange of merchandise
between the citizens of one country and thoss of
another may be complicated by burrowing and
lending transactions which neutralize the result
of sales and prrchases of goods. In our case,
although for the first alght months of the year
we hinve sent abroard $110,000,000 {n eommodl-
ties tnore than we have recelved, we bave aiso
sunt $94,708,301 more gold (ban we have re-
celved, and $4,372,012 more silver,

All that can be reasounbly luferred, therefore,
from our furslyn trade returns Is that we bhave,
to souie extent, reduced, by Lthe exporis of eom-
modities and gold and silver, our debits abroad,
L't how much the reduction Is ean only be con-
Jeotured, Whether, too, the gold, whioh s now
coming Lither Lo us, Is coming in payment for
goods or for seourities purclinaed, or whether It
fs merely lent to us temupnrarily, Lo be reclalmed
ns apon as It suits tho lenders to reclalm It, ls
also n matter of conjevture. In order to ascer.
tain the exact truth It is necossary to know the
state of every banker's and merchant's private
account with his forelgn correspondents, which
is manifestly impossible. Just st this moment,
tou, there 18 the additlonal diMculty of com-
puting how much money bulonglog to our own
citizens bas been sent abroad In gold for safe.
keeplng untlt the result of the Presidential
election Is known, .

Thedetalls of ourimports for August have oot
yeol been published, but those of the first neven
motths of the year show that the total redue-
tlon I thelr amount for that period was about
$i4,000,000, 0f which the principal Item- were:
Coffse, §18,000,000; ten, $1,000,000; sllk and
nllk  goods, EU,000,000; India-rubber, $3,000,.
000,000,
O the othier hand, the importations of sugar
ahiow an Inerouwse of S10,000,000, which. how-
ever, ls more than offsel by deoreases Iu & sum.
ber of other artlcles, At frst slght it would
appiear that these reduced lwmportstions, ese
pecinlly thome of slik and wilk goods, are awing
Lo reduction of consumers' Incomes, by which
nommnller eonsumption of luxuries Lins boen
wate cotmoul-ory, byt thia ls only & conjecture.
Sl that the consumption of all kinds of mans
ulmetured goods s sanller than 1t wans n year
ugo ls provid by the smalier production of do-
meatle manufactures and by the greater uum-
Ler of tacioles roporied as closed.

An furiher groal of the worthiessness of Im-
port sod export statistivs as Indicstiog tlie real
walo prlosses 0! g pouniey by its forelsn trnile.
wo linve the fact thet whereas In the oighteen
firenl yoars from 1870 to LW the axcess of our
exports of merchandise was $1,735,000.000 and
of allver $158,000,000, making a totsl of $1..
NORON0000, mir net exports of gold amoonted
o $76,000.000. Here fa & balance of dearly
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Buxpay. Sept. 20,

The Treasury balance at the close of business
on saturdny was 44,207,008, of which $1156.-
TOOMDT wus gold. The navlonst bank note olr-
eulation oulatamding al the eloso of Lusiness
an Eaturday was SUI24T0,020, an increase {or
the week of $001,100, Halance of deposits L
reiloom uational bank notes, $16,078,070, & do-
Crvusn of §50,77,

The linports of gonera! merchiandise, Inelyd.
Ing dry goods, st tho port of New York lasg
weok, were 80,744,701, ngninst $5,040,207 the
previons woek, aml $00.776,704 for the eorre-
spomiling weel of lnnt yeur, Tno Imports of spe-
cle for the week were 84,075,000, of wileh
S0 was pold, making total specla fm.
ported rinee Jan. 1, SiT.8504,000.  Uxporia of
Bhrvie wera; Ceslld, morne, wndl sllver, EUNY 6
W toind of Bos2tt, agniiet $1,105,060 ths Jore-
i wenk, The esports of specio sihoe Jan. 1

Bave bmeni Candd, 831,400,480, and slive =
WAL, A tolalof 54316 610 47,

The weekly staivment of averagwe
Clearing Hlouse banks stiows; 0 of the

g, o2, Napo. v Changea,
#L03,uN hi unl}-da.um Dae, B
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The snrplus & year axo was §. 3
Wi yours ugo ‘M‘.DT‘.B?& $43,443,600, and
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Bark Awnericn, Forrarl, Kore rida.
\For later arrivals sea First Page)

ANRIVED OUY,
B La Normandle, from New York, at Havrs,
‘mﬁ Strathiu¥le, from Japan and Chipe for New York,
R
5 m‘iﬁuum from New York, at Oalveston.

SIIrTRD,
Ba Flysin, from Mediterransan poris for Naw Tork,
passed Gibirnitar,
.t- Pnﬁnll?'o. from New Vork for Londonderry, pasesd
alin Head.
ka Bonn, from Bremon for Xew York, passed Dunge

Mﬂ‘ Crofy, from New York for Dundes, off Dunnet
bﬂu‘mm,m New York for Bombay, pssssd G)
5 Dirgermolster Potersen, from Kow York for
Flushing. passed [sls of Wight
BATLED FROM FOREINS PORTR
P Etruria, from Quoenatown for New York,

BAILED FROM DOMESTIO PORTR

Bs Oomal, from Oalveston for Kew York.
Ba Bl Bol, from New Of cans for New York
Ba ®, from Crarlevton for New York.

Geo, W, Clyd
Ba Unelda, (rom Wumluw for New York,
Ba [roquols, from Jacksonville for New Yark,
s Ch te, from Galveston for Now York.
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Gllraitar.. Keopt
Glaagrnw .. Sept

&

. Livernool,

WAL, secnmnrnis

Al v
48"

Martello. ...
Aolirnlense

sersassanass NEW Lirisans
Curscan. ...oveevennane8 THonan, .o o
Nacooche®. .....ooocoo. SUYBUOAL (... wreavrans SepL
DPrus Wednesday, Bept. 79,

CIARATTIE Oh=OEDD

Liverpool ...
Rremeu . ...,

et e

Irus Saturday, .'ir:si.”!ll.
BUruris.,coucesesssesses s LiVRrDool,

mtlrml.l..., Hamlurg
Cuthbert Anlwerp...
Ch

—

RICHARD V. HARNETT & CO.

HENRY W, DONALD, Auctioneer,

RECULAR AUCTION SALE

STOCKS AND BONDS,
TUESDAY, SEPT. 22, AT 12:30 . M.,

at the Real Estate Exchange & Auo-
tion Room, 59 to 6o Liberty St.

$2.000 Consolldated Coal Co. 8 per cent. Bonda, dus
s
posha Norfolk & Boutherrn R R. Ca, flw each.
BU sLs. Awerican Exchanye Natlonal Nauk. §100 sash.
Lists at Auctioneers’, 71 ani 78 Liberiy st

TO THE ROLDERN OF THE
First Consolidated Mtge. Bonds
Ogdensburg & Lake Champlain R. R. Co.

Holders of bonds are notified to depositimmediately
In accordance with the terma of the reorganization
plan and agreement (which 1s solely ta the Interest of
the First Consolldated Mortgage Bonuds) with the Cen-
tral Trust Company of New York or the Oid Colony
Trust Company of Boston. and obtain in exchange
therefor engraved negotiable reorganization cer-
tflcates,

A efreular relatling to the present and previous con-
ditlon and management of the road and s plan of
reorganitation has boen prebured for the uforma-
uoon of the bondholders, and may e obialoed of the
undersigned or either o the Trust Companies:
CHARLES PARSONH, 13 Broad Bt, New York.
WILLIAM LUNMMIN, 40 Wall Br., New York.
THOMAR DENNY, Jr,, 02 Codar 81, New York,
CHARLES R, BATT, NatSecourity lank, Boston.
PHILIF V. R, ELY, ¥4 Stato 8¢, Boaton,

BEWAYNE & SWAVANE Counsal,
120 Hroadway, N, Y,

TERRE HAUTE AND PEORIA
RAILROAD CO.

Default haviog besn mades In the payment of the In-
ferest upon the Drel morigage Nve peroent Hﬂr.:-nl'
Linde of the Terrs Houte and Peoria itailroad’ Com-
pany, secured by o orgage o the Unlog Trost Come

any uf New Vork, and gusrantesd by (ke Terre
(i -nundlumwm Hatlroad Conpany, which

Avue Baplem er L, 1801, the undersignet have
consetitod 1o et ns a Committes 1o represent the ins
tervate of the bondholders ln tho epforcement of Jhelr
rlehin Vondholders are regiested [o depiosit thetr
bonds wiih the New York security and Trust Com-
nun)r. RNosdd Wall Sirewet, New York olty. or with

esarn, Droxol & Co, Drexel Puliding, Pidiadelphis,
16 exi hange for which needtin Ie certifcatos will be
Isausd, A protective axevoment has been preparsd
which may he seen on applieation 1o elther :u-- rust
Conypan, or Mepsrs I'r x | & Co of Fullaaephia, or
to nl-&uwn-h-r of the Commitien

NEW YUHK, Septombor 16, 1548,

MARK T. COX, Chalrman,
Of itobert Winthrop & Ca,

JAMES A, BLAIR,
Of Mair & Oa,

JAMES W. PAUL, Jr,
Ul Drexel & Co., Prttadeiphia,

Commities,
BTRONG & CADWALADER, Counaeal,
&0 Wall Strewi, Now York Cliy.

Mortgages for Sale.

A large number of the best New York and
Brooklyn mortgages constunily on hand.
$15. 000,000, furn. o investors uince Jan

TITLE GUARANTEE ~TRUST C¢
| 146 Erondway, N, Y.
Offices, < 2 Court Ht, iiruollrn.
| N, E. cor, bith St & 7th Av., N. Y.

CAPITAL, ..., .... ....$2,500,000.
SURPLUS, . ,,.,........$2,000,000.

Government Anp

Municipal Bonds
BOUGHT AND S0LD.

ANTRAHENENTN MADE (R QUOTATIONS POR.
NINHEDRD VOR THE PUNUHANE, SBALK, OR EX-
CUANGE UF ATDVE RECUR Tiks,

LINTH ON APPLICATION,

N. W. HARRIS & CO.,,

BANKRLRS,
18 WALL si|V¥T

LOCOMOTIVES.
Richmon! Locomalive wnd Yichine Works,
RICHMQOND, VIRGINIA.

BINPLE R COMPOUND Lom ol IV es 10 THEIR
! WS LESIN NS O3 T SIROLELCATIONS ;
Modernly *qulpped sliops,
UL TR o § 1T 1y BOV
l Terms mude sutisi 4 lecumotives,
e

ry. k
enondenss Bollelied |

ENTIRK CHARGE OF RKAL AND PERSONAL
IHTATES

INTEREST ALLOWED ON DEPOAITS

mibjecd b0 eheck o on oartilente
WALTESR U. OARNAN, President
ADNIAN ISELIN, Jin, Viee:-Proalfenh
GEORGE B. TUINDULL, 94 Vice.Presidenh
HENRY A MUIUJLAY, Treas. and Beo,
J, NELSON HORLAND, Assist Tress and Seh
DIRECTORS

Bamuel D. Rahrock, Adrian Teslin, Je.,
George I, Rakor, Augustos D. Jullllaed,
CGieorge H. Bowdoln, Janiex N. Jarvie,
Froderlo C omwsil, Ricthard A, McCurdy,
Walter 7L Gillette, Waltor G. Oakman,
Tobert Goolet, Alezander E Orx,

G. G, Haven, Henty 1. Roger,
Ollver Harriman, Henory W.Smith,

R. Bomers Hayes . McK. Twombly,
Charles IL Henderson, Proderick W, Vanderbitty

Sorigage
ot

® CED.
TAL =
ghpmhL

Transacts a General Trust Busisess,
Takes Eotire Charge of Real Estsiey
and Morigage.
Interest on Deposits Subject to Checks.

b ‘!I' T‘:::." "o W

11 onn - -

J-.-::'!'l-'uu e  0OdViee

B s - - W
Clark Wililams, mmmﬁ

e S,
on T, Irickey, Jr. 4 '
‘L n!'uum!"lr.

Hendomerd A, decunige o

Gosav !w

Tt Sk, B
AT . Dlosa T5e  oate Maz, d

vid Dows, Jr. ore
tobart A. Girano A .
b H‘A‘\'rml'. nl‘% &
I HW) amre TIMP
e narh Huboard,  Gtorse W Yoahe

THE STATE TRUSTCO,,
Capital a'l:: ;;:’il,aon,unn.

Acts ns Truster, Regletrar, Tranasfer and
Fiscal Agent of Corparations, and as Exees
utor, Administrator, Trasters, Guardian, and
Committer of Estates. Logal Depository for
Coortand Trust Fasde, Takes full Chnrge
of Heal and Frrsonal Esintes, Interest ale
lowed on Deposits,

FRANCIS 8. BANGS, President.

W. L. TRENHOLM ¢

W. A. NASH, { Vieo-Presidenta
MAURICE 5. DECKEH, Becrotary.
H. M. FRANCIS, Treasarer,

H. B. BERRY, Trust Officer,

TRUSTEES:
Willla & Paloa, J. Db, Probag,
g;nr: HHI'?}I.‘ Heury -B‘lbﬂﬂ.' ta
nries nt, Greorge W,
W, la Tnnn.‘:lm. l‘ru-rr-‘u n, “.-Enf"
Willinm B Kendall, Charles Scribner.

Walter & Jonnstom,
an?h N. Hallook,
Edwin A McAlpin,

Charles L. Tiffany,
Georgs W ‘i'hlk.
Fercival Knnuth,

Filliain A, b, Fravots Lraos ieten,
George Foater Peabody, Thonas A Mcintyre,
Edward E. Poor,

Contipental
Trust Company.

80 BROAD STREET, N, Y.

CAPITAL, BLOG.000,
BURILYUS, Su50,000,
OTTO T. HANNAILD, Prealdend
WILLIAM ALEXANDER SMITH, ot Vice-Prea's
GORDON MACDONALD, 84 Vice-Prea't and Beo'y
HENRY E. DADOLL, Asatstant Secretary

Deslgnated by the Supreme Court mo &
Deponitary for Court Moneys,
Interent Allowed on Deposits,
Execcuties all Trusta,

TRUBTEES.
Willlam Jay, Otto T. Bannard,
Alrred I‘I.!?\ Robert W, de Pores
Jamen C. !’ll"’r%lh, (‘!uud Fouster, »
Ronert 8, Holt, Forion Macdonald
Henry M. Taler, tordon Norrle,
Oli«er Harriman, Jr,. a Lanfear Norrie,
Wi liam Alexnnder Spafth, Wiiam ¥, Coonran,
Botrert Olyp imnt, w.lu-lp}ﬂlnlngq.
W, heward Webl, . Prank i Platk
- L an
'h-nnfl_.. Park

G“E RBQQ
™ TRusT co &%

B84 BTH AVE., cor. ¥Tih sb—Eranch, 0 BROADWAY,
DARET AL o rarirssserissssnsssaass $1,000,000.00
DESIGNATED LEGAL DEPOSITURY
FOR BTATF. CITY, AND COURT MONEYA
Euterest Allowed on Time Depostita,

Checks pass through N, Y. Clearing House.
Aot aa Execiitor, Guoardisn or .\umlnﬁll’lu‘n
tates, and as Recelver, Hogiatrar, Traosfor and
clal Agent for Ftates, Hallroads and Corporations,
Money Loancd on Bond and M
HBoparate Department with
Hpecinl Facllities for Ladies.
O ANLES T BARCEY VRS presta
b T. ', Vi
JOREPH T. LHOWN. 14 ‘;E:.ﬁ,.m:.;
't

rela ‘INN“.

RE ELD
SUHENRY TORNSEND
Bankers’ Cavas,

RMILYE&CO

BANKERS,
NASSAU & PINE STREETS,

NEW YORK CITY,

Dealers in U, S, Qovernment Bonds
and other Investment Securities.
its received and Interost
allowed on Balances,

HOLLISTER & BABCOCK

ITAND 1@ BROAD STREET,
DEAL IN

INVESTMENT SECURITIES

AND EXEOQUTE ORDERS AT THE
NEW YORK STOCK EXCHANGE.

_ — — - _ ]
Divideads and Fntevest,

TIOR OF

WEsT) Nanov ELEUCTRIC & MFPG. (0,
Baopt. Lg, 15u8,

NEW suiih, N Y., 5
I.‘-: :nn-ennl of the Bo rd o, THreciors beld thisdny
L]
HESOLVED. That & quarterly divid f O J
THLEEQUATTENS DR ENT .,;,";:1:’,,.}{'.‘:.3‘.2
the Prelereed Stk of the any be dedlared, pay-
Alle on Oct L, TR, 1o atos Iers of record, and
:._l‘| Ly l:u\:‘rr |;-..;‘| for the Vreforrpd Bk E
i) i Bepl. 20, Tmiai, o ok 1" X
L RE M |nI.n|._;| LR nI:::h ‘;.Jl\lln e ot
) - C VI FRED KON, Trsasneer,
TITLE GUARANTEN A0 FMUsE (O,
MO BIOADWAY, NEW YORK, Se tomber 10th, 1406,
A QUAKTERLY DIVIDFND OF TWO ¥ |
hos ern thls dny deolsrag By the ;’ki.r:l lufl'}ril:l,::
wi et L, IR o sEovkno dnrs of record on

Of Ehw IRABAS £ Books a il P =
ie ke will be o :-"h:d‘ -.cl .\Jua..o ! pmutw
Lot in A T, Saoretary:
——

@lertions und Aeetings,
O = T i \  GRE UTHERY

‘\»,- RALHDAD CONPARY S URFAT SOUTHERY
AHHOD A% Lgre iy given that the annus! meet!

he stoekhollers of the Alaly L]

road Comipany will Le h-l-I‘:;‘{:.?:Ell':-‘:l:”“u':‘: 1-

Auy in Birvinham, Alslainn, on Welhesda
Tin, im0 ‘elicl A, 4
‘llr' i L‘“:ml A f 10 o'clock AL M, for the rrection

*rennnactnn of s s
aeiiig il Vforg .y
A e "ul:l( !lgoy.‘nml‘< JUsIAN YI&
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